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REPORT. 



CONCOKD, N. H., August 31, 1918. 
The legislature not having convened since the publication 
of the last report of this commission there has been no change 
in the statutes relating to taxation. 

The tables in this eighth report of the state tax commission 
show in detail the assessment of the public utility corpora- 
tions, a summary inventory of all the taxable property in each 
city and town, financial statistics uniformly arranged, and a 
summary aoalysis of all receipts and expenditures of the sev- 
eral municipalities. 

The latter summary furnishes information never before 
available and which would not now be available but for the 
uniform system of accounting in use wholly or in part 
^^^^ throughout the state. 

^ While this information may not be vitally important yet 

certain conclusions are of interest. For instance, it appears 
that money borrowed during the fiscal year ending January 
|A 31, 1918, equals indebtedness paid, so these two items may be 

eliminated thus disclosing that $10,650,000, in round numbers, 
>^ has been the actual cost of conducting the public affairs of the 

^ municipalities at the expense of the taxpayers. 

?^ An amount equal to 40% of this sum has been collected and 

paid directly to the state, counties, precincts, and school dis- 
tricts, which are distinct governmental units entirely apart 
from the towns and cities as such, though the latter two are 
parts of each town and city and the former two comprise all 
the towns and cities. 

When a tax bill is presented to the average citizen he gives 
little attention to anything about it except the amount and 
perhaps grumbles at what he terms the extravagance of his 
particular town. 
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4 EIGHTH ANNUAL REPORT 

In fact he is paying for running the state, for court expenses 
and the care of the poor in the county, for the maintenance of 
schools in his school district, for police, lights, and fire protec- 
tion in a particular precinct, before contributing anything for 
town purposes solely. He has no direct voice in fixing the 
state and county taxes, and a considerable share of the school 
taxes are determined by acts of the legislature. 

The construction, maintenance and repair of highways con- 
sume an additional 33% of all expenditures, thus leaving but 
27% for all other governmental purposes. 

Another arrangement of the figures will show that highways 
and schools are accountable for 56% of the total, out of which 
state, county and precinct taxes are paid before the purely 
local needs are reached. 

When each town makes a similar analysis of its receipts and 
expenditures the citizens are enabled to determine at a glance 
the purposes of all expenditures whether local or for the 
support of other govennnental subdivisian^, as well as the 
total for any particular purpose. 

If necessary expenses of town officers, like the purchase 
of blank books and other supplies, are set down under the 
heading of miscellaneous, and under the same heading appear 
the cost of snow-rollers, road machines, damage done by dogs, 
bounties, reports of births and deaths, and many other inci- 
dental payments which properly and naturally fall under some 
of the stated classes, no one can determine the total highway 
expense or the total of any other particular expense without 
entirely re-arranging the whole town report. 

Publication in their numerical order of the list of town 
orders drawn may he pleasing in appearance and satisfac- 
tory to the town auditors, but the list furnishes little infor- 
mation as to the character and purposes of the expenditures. 

Furthermore, if the selectmen attempt to classify the ex- 
penditures irom the list at the end of the year they are put to 
labor which may be avoided if they will enter in their books 
each item under the proper heading. 

If all items chargeable to highways are placed in that col- 
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nTTin the total at any time and at the dose of the year appears 
at once. 

They know from day to day how fast the highway appro- 
priation is being used and how much additional work may be 
done from it. 

The same things can be said of all the other items under 
this classification. 

An additional advantage afforded by uniform account- 
ing is the opportunity of comparison between town and town 
of similar clases of expenditures. If one town is spending 
double the amount for a certain object that another town of 
about the same valuation and population is spending, inquiry 
is likely to be instituted even though the larger expense may 
prove to be justifiable. 

It is gratifying to report that a very large majority of the 
towns have adopted and are using the form of books recom- 
mended by this commission and that the few remaining 
towns are gradually falling in line. 

The prejudice exhibited by those opposed to any innovation 
disappears when the simplicity of the method is understood. 
The accountant in the office of the commissaon devotes his 
whole time to the subject and the members of the commis- 
sion give much personal attention to it. 

Besides the work in the office the accountant visits such 
towns as desire his assistance in explaining and setting up 
the books without expense to the towns. 

It is no longer necessary for a town to employ an expert 
accountant to examine their books or put them in the proper 
shape. 

An effort is being made to bring order out of chaos in the 
matter of bookkeeping by the officials of school districts, and 
right here is a large opportunity for reform. The superin- 
tendent of one district, in making up the financial statement 
in behalf of the district officers, was able to show expenditures 
of about $80,000 from receipts of only $50,000, thus disclos- 
ing financial ability of high order. 

The notion of balancing the debit and credit sides of the 
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account by the amount of the liability or asset seems never 
to have occurred to many schoolboard® and school treas- 
urers, and this goes to prove the pressing need of a book- 
keeping education among the very people who are supposed 
to be the most intelligent in the state, and discloses as well 
almost criminal carelessness in handling the books which 
are kept. 

It is too frequently the practice of school treasurers to re- 
gard the account books as their personal property, which 
may be and very often are destroyed after being audited at 
the end of their term. There is no dishonesty about this 
but all opportunity for examination is lost and possibly grave 
mistakes are never brought to light. This erroneous cus- 
tom has been peculiarly embarrassing this year, when by 
statute the financial year wa« made to embrace the period of 
eighteen months ending August 31, 1918. 

Several district officers newly elected in March have pro- 
fessed inability to make up statements for that period be- 
cause the treasurer's books were lost or destroyed when the 
treasurers went out of office. 

No argument is needed to establish the proposition that 
the records kept by the treasurer of a school district are the 
property of the district and should be passed on to succeeding 
treasurers and remain forever in the possession of the dis- 
trict. 

The mere fact that ft contrary custom prevails is sufficient 
reason for a radical change, and when the change is made it 
will be much better to adopt an intelligible system of account- 
ing adapted to the requirements of all school districts in the 
state. 

Conservative people say the grist has been ground, 
although the grain went to the mill in one end of the sack 
with stones in the other end, but this was false economy tl^en 
and is no argument against modem and correct methods of 
bookkeeping, especially when no more work is entailed. 



A MODEL SYSTEM OP STATE AND LOCAL 

TAXATION. 

Many attempts have been made to devise a system of tax- 
ation applicable to each and every state in the Union. The 
matter has been more or less discussed at the eleven confer- 
ences held by the National Tax Association, and the resxdt 
of these discussions was the selection of a committee, conflisfc- 
ing of nine members from as many states to take it under 
advisement and to submit their report at the conference to 
be held in St. Louis November of the present year. 

The committee, through its chairman, Prof. Charles J. Bul- 
lock of Harvard University, has caused to be printed and disr- 
tributed its preliminary report, in which is outlined a system 
of great merit and one that might be adopted in New Hamp- 
shire without doing much violence to the methods now in 
vogue. 

The report asserts: ^^iVhatever other purposes taxation 
may properly have, its fundamental purpose is to provide 
revenue which ought to be raised as equally, certainly, con- 
veniently, and economically as possible.^^ 

Three fundamental principles are recognized in the pres- 
ent tax laws of the American states: 

Pirst, that every person having taxable ability shall pay 
<9ome sort of a direct personal tax to the government under 
which he is domiciled and from which he receives the personal 
benefits that government confers; 

Second, that tangible property, by whomsoever owned, shall 
be taxed by the jurisdiction in which it is located, because it 
there receives protection and other governmental benefits and 
services; 

Third, that business carried on for profit in any locality 
shall be taxed for the benefits it receives. 

The committee say : ^TVhatever one may think of any or all 

7 



8 EIGHTH ANNUAL EEPOET 

of these principles^ the fact remains that they undoubtedly 
represent hard facts which any new system of taxation 
must take into account/' 

Having these fundamental purposes and principles in 
mind, as well as the ^^conflicts of jurisdiction and other evik 
* * * that have arisen from the illogical and inconsistent 
methods by which the principles have frequently been ap- 
plied/^ the committee after a full discussion of the problem 
in its many phases recommend a system which may be briefly 
described as follows: 

First, local taxation of all tangible properiy both real and 
personal (this provision is now in force in New Hampshire) ; 

Second, elimination of the taxation of intangibles as prop- 
erty and substituting in its place a personal income tax to be 
levied in respect of the citizen^s entire income from all 
sources, with exemptions for small incomes; 

Third, a special tax on all business concerns in the nature 
of licenses. 

When considering as a whole the proposed system the com- 
mittee say: "In the first place, it is evident that this sys- 
tem will satisfy every legitimate claim of any American 
state. It provides that all persons shall be taxed fairly and 
fully at their place of domicile for the personal benefits they 
derive from the government. It provides* that all tangible 
property which any state may desire to tax shall be taxed 
fully at its situs for the governmental services it there re- 
ceives. It eliminates the taxation of intangible property, as 
pToi)erty, because such taxation cannot be carried out with- 
out a large amount of unjust double taxation. And, finally, 
it provides a method by which any state which desires to tax 
business may do so in a fair and effective manner.'' 

Assuming that this system in its entirety is not in conflict 
with the constitution of New Hampshire how would it oper- 
ate in this state? Eeal estate and tangible personal prop- 
erty would be taxable the same as they are now. Money on 
hand, at interest, on deposit, notes, bonds, in other words in- 
tangibles, would not be taxable, but the income received from 
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them as well as the income frqm stock of corporations,- and 
all income from employment, professional services, gains and 
profits would be taxable to the individual owner. 

An ;^lliiBtration : A professional man may now recedive 
$10,000 a year for his services, $10,000 a year from stocks 
of corporations, and from fortunate investments make a profit 
of $10,000. For the whole $30,000 he now pays no tax other 
than to the federal government, while under the proposed 
system, with a 6 per cent rate, he would contribute $1,800 
to the community where he resides. This would be an en- 
tirely tirely new source of revenue and ought to serve to reduce 
the general tax rate in town. 

The charge of double taxation in the case of the tax on 
dividends from capital stock will be weakened because corpora- 
tions are not to be taxed for their incomes the same as indi- 
viduals. 

In other words, a corporation like an individual will pay 
taxes on its property but taxes levied on account of its income 
will not be paid by the corporation but by the individual 
stockholders among whom the income is distributed as a part 
of their income. One element of double taxation thereby dis- 
appears. 

When income is mentioned net income is intended, also 
reasonable exemptions sufl&cient to cover family and other 
living expenses. 

Taxes on all forms of business enterprises may or may not 
be imposed according to the need for additional revenue. 
This merely means an extension of the idea of licensing bowl- 
ing alleys, amusements, and the former method of licensing 
the sale of intoxicating liquors, and the fees are imposed for 
the purpose of exacting some return for the benefits of local 
protection. 

Many administrative and other details would require 
much consideration before this model system could be put 
into smooth running order, but its chief features are simple 
and equitable, and go far to settle the vexatious question of 
taxing intangibles. 



ASSOOIATION OF NEW HAMPSHIEE ASSESSORS. 

That there has beeaa any reform in the administration of 
the tax law8 in the state since 1911 is largely attributable to 
the efforts of local assessors to acquaint themselves with the 
provisions of the laws, and they have recognized that meetings 
and discussion are the, best means to this end. 

The annual meetings called by the tax commission are at- 
tended by the selectmen of each county and, while the law is 
the same for the whole state, the different methods of dealing 
with certain situations common to all localities receive a 
local rather than a state-wide consideration at these meetings. 

For the purpose of bringing in closer touch all tax officials 
in the state the voluntarv association under the name of the 
Association of New Hampshire Assessors was organized, and 
has held seven well-attended conferences where selectmen 
from the furthest extremes in the state have met in debate 
and had the opportunity of listening to well considered ad- 
dresses on a variety of matters connected with the general 
subject of taxation. Some of the addresses delivered at the 
conference held in Manchester December, 1917, are published 
in this report. Other addresses appear in former reports. 

The members of the tax commission feel that these confer- 
ences are of inestimable advantage to them in their work and 
are of still greater advantage to each local assessing body in 
the state, and strongly urge that every assessor, selectman 
and tax collector become a member of the association and 
make it a special point to attend each annual conference. 

The expense of membership and attendance is a proper 
charge against the town, for which the latter will be well 
requited in the line of better service rendered by its officials. 
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ADDRESS. 

His Eixcellency, Henry W*. Keyes, 

Governor of New Hampshire. 

Manchester Conference, December 19, 20, 1917. 

Mr. President and Members of the Association of New 
Hampshire Assessors: 

I wish to convey to you, briefly, but sincerely, my appre- 
ciation of the importance and value of this meeting and my 
pleasure at the interest which has been aroused in it through- 
out the state. The program has been so arranged as to meet 
the wants of us all, the men from the cities and the men 
from the towns; and I am sure that no one who gives atten- 
tion to the proceedings of this convention can return home 
without having received ample return for the time and ex- 
pense necessary for attendance here. It is oile more instance 
of the ^^get together^' spirit which means so much to the 
future of New Hampshire. 

There is never a more important subject for our consider- 
ation than that of taxation; but this year its importance is 
brought home to us more forcibly than ever before. We are 
in the world war. It is up to us to win it and we are going 
to do it. But it will require many men and a tremendous 
amount of money, so great an amount that we can hardly 
comprehend its magnitude. Much of this money we wiU 
raise by bond issues, for which our children and our chil- 
dren's children will pay; and which they ought to be, and 
will be, glad to pay, if we save the world for them for free- 
dom and^ democracy. 

But another great part of the expenses of the war we are 
going to pay and we are paying by taxation. This fact is 
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brought home to us almost every hour of every day, when- 
ever we mail a letter, talk over the telephone or buy a cigar. 
And it is going to come home closer than ever to us vrhen 
those income taxes are due next year. However, we make 
no complaint about paying the war taxes. All we ask is that 
the money raised by them be spent so wisely and well that we 
get the utmost possible value in fighting force out of every 
dollar we raise. 

After the war is over there is likely to be a quite general 
reconstruction of the forms and processes of government; 
and as taxation is one of the most important forms of exer- 
cise of the power of government, it is sure to receive early 
and close attention. 

When that time of thought and action comes, we in New 
Hampshire must be prepared for it, and there is no better 
way of becoming prepared than by holding such conferences 
as this one now beginning. 

The proper relation between federal and state taxation is 
a grave question which must be settled and settled right in 
the near future. We all have ideas in regard to it and I am 
sure that at some future meeting this association will wish 
to go on record in that regard. 

When the war is ended and we start over again on a new 
basis, then will be the time to have the whole matter of what 
the national government should tax and what the state gov- 
ernment should tax, threshed out and settled. It is a ques- 
tion that goes to the very foundation of our form of govern- 
ment and its importance can hardly be overstated. 

Meanwhile, as a glance at your program shows, we have 
many things to think about and talk about here at home; 
and if this meeting keeps up the record of its predecessors 
for good suggestions and constructive work, much good will 
come from it. 

Personally, I am interested in it from both a town and a 
state standpoint — as much as selectman of Haverhill as 
governor of New Hampshire. 

And from both standpoints I am very glad of the good 
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work that has been done, largely through this association, 
in putting the town finances of this state on a better basis. 
In these days when we are calling upon every one for thrift, 
not to waste a private dollar, it is more than ever important 
that we should not waste a public dollar; and you and I 
know that a good many public dollars have been wasted in 
the cities and towns of this state, not by dishonesty, but by 
lack of system, ignorance of finance, shiftlessness and incapa- 
bility. 

Substituting serial bond issues for the various forms of 
city and town indebtedness now extant will put us on a 
sound basis of municipal finance; and the adoption of the 
uniform system of accounting which the tax commission, 
through Mr. Gordon, is introducing throughout the state, 
will keep us there. 

Under existing conditions no man can do business success- 
fully today unless he knows and keeps on knowing, just 
where he stands financially. This is as true of the farmer 
and the professional man as it is of the storekeeper and the 
manufacturer; and it is just as true of the town, iJie city, 
the county and the state as it is of the private citizen, the 
firm or the corporation. 

I hope that the time is not far distant when the adoption 
of this system of municipal accounting will be universal 
throughout the state. 

The action to this effect taken by the legislature of 1917 
was one of the important accomplishments of that body, 
which also passed good laws in relation to bank taxation, par- 
ticularly the provision for the taxation of New Hampshire 
money on deposit in banks without this state. That was a 
matter brought especiially to my attention and I have been 
glad to know that the purpose of the law has been well 
achieved in at least some sections of the state. 

There is no doubt that in voting for the holding of a con- 
vention to propose amendments to the constitution of the 
state, the people of New Hampshire were influenced largely 
by a desire for a thorough consideration of the present pro- 
visions of the constitution m regard to taxation. 
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I am glad to note that the work of the convention is to be 
the subject of some papers presented at this meeting, and I 
hope that the members of the association will do all in their 
power to arouse interest in the matter; to see that the best 
men available are secured as delegates to the convention ; and 
that public opinion on the question at issue is fully and freely 
expressed before, during and after the holding of the con- 
vention. 

It cannot be denied that inequalities exist in our present 
system of taxation. Some of them are burdensome; and 
some of them, as in the case of forest taxation, are dangerous 
to the continued prosperity of our commonwealth. It is to 
be hoped that the coming convention will be able, in its' wis- 
dom, to frame amendments covering these points which will 
meet with the approval of the necessary two-thirds of our 
people. 

The various gentlemen from the tax commission, the 
bank commission, the agricultural and highway departments, 
and the legislature, whom you have secured for your program, 
will discuss for you more ably aud with greater interest than 
I could, the relation of the subject of taxation to the dif- 
ferent departments of the state government. My message to 
you is simply one of appreciation and congratulation. Your 
association fills a real need, because it correlates your indi- 
vidual ability and efficiency and brings about a more uniform 
and satisfactory discharge of your very important duties. The 
just assessment and the complete collection of taxes unite 
to form a difficult task. How well it is done in New Hamp- 
shire should be, and is, a matter of state pride. And it is 
only just for me to add, in closing, that New Hampshire is 
in the front rank also, I believe, in the wisdom and pru- 
dence as well as the enterprise and liberality with which 
she expends the money that is raised in taxes. 



SAVINGS BANKS. 

Hon. James O. Lypobd, 

Member New Hampshire Bank Commission. 

Manchester Conference, December 19, 20, 1917. 

In less than six years the Portsmouth Savings Bank will 
have occasion to observe the one hundredth anniversary of 
its birth. It was the first savings bank organized in this 
state, and it was the ninth to be chartered in the United 
States. 

Savings banks were chartered as philanthropic institutions. 
The growth of manufacturing was the factor that led to their 
creation. In New England, especially, young men and women 
from the farming communities were the early operatives in 
our factories. They were drawn to the manufacturing cen- 
ters by the wages offered, which were paid in cash, while 
labor in the rural districts to a large extent was paid by 
barter, gwing to the scarcity of money on the farm. In the 
early days of the last century manufacturing in this coun- 
try had many ups and downs, periods of prosperity followed by 
periods of closed mills and idle help. The high wages of those 
days were spent freely, and nothing was laid, aside for a rainy 
day. 

When business depression came, the wage earners of the 
factories became charges upon the communities in which they 
resided. As large a proportion as one-fifth of the population 
of some towns were applicants for poor relief. To guard 
against these recurrences of idleness . and distress, savings 
banks were started so that the wage earner could have oppor- 
tunity to lay aside some of his earnings to draw upon when 
out of employment. They were managed by public-spirited 
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citizens without compensation except a small salary paid to the 
treasurer. 

Their growth was slow for many years. In a quarter of a 
century after the Portsmouth SavingB Bank was started, 
the total deposits of a dozen savings banks that had come 
into existence were only about one million and a half of dollars. 
It was forty-seven years after their beginning in this state 
before the total savings deposits of the forty-five savings 
banks then in operation were equal to what the deposits of 
our largest savings bank are today. 

I have not time to sketch in detail the growth of the sav- 
ings institutions of New Hampshire, interesting as it is ; but 
let me say that in the second forty-seven years of their 
existence the accumulations increased from $18,(>00,OO0 to 
$135,000,000. Yet, during this last period, we have had two 
severe panics, in 1873 and 1893. 

Do you realize what it means for this state to have $135,- 
000,000 of savings accumulations ? 

These savings accumulations are more than three times the 
assessed value of all the railroads of the state, nearly three 
times the value of all its manufacturing plants, and. equal 
to nearly one-half of the total value of all the improved and 
unimproved land and buildings of the state. They are more 
that one-fourth of the equalized valuation of all of the prop- 
erty of the state as assessed for taxation. 

You will understand what these savings accumulations 
mean to New Hampshire when I tell you that $55,000,000 are 
loaned and invested in the state. Nearly $3O,O0O',O0'0 are 
loaned on real estate mortgages in Now Hampshire. Aljtnost 
$14,000,000 are loaned to the business interests of the state 
and to individuals. Nearly $1,000,000 are loaned to New 
Hampshire municipalities besides the .amount invested in the 
bonds of these municipalities. Another $10,0'00,000 are 
invested in the securities of New Hampshire industrial and 
transportation companies and in the bonds of our cities, town 
and districts. These investments within the state are lim- 
ited only by the business demands of New Hampshire. They 
would be larger, if our business demands were greater. 
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A large part of the $55,000,000 loaned or invested in New 
Hampshire is an addition to the taxable value of the state. 
If the merchant or manufacturer borrows of the savings 
bank to add to his stock in trade, he has just so much more 
taxable property for the assessors to find. 

If an individual borrows of a savings bank to build a house 
or a block, or to enlarge existing premises, there is not only a 
local benefit in improvement, but there is a larger value for 
assessment. 

When the savings bank invests in the securities of an indus- 
trial or transportation corporation, the money frequently goes 
into enlargements and improvements of the plant, thereby 
iacrea.sing the value for taxation. 

If savings accumulations are invested in municipal bonds 
of this state, even though the deposits so invested are exempt 
from taxation, the community benefits directly in the improve- 
ments made and in the low rate of interest at which it is 
enabled to borrow. 

I have spoken generally of the relation of savings banks to 
taxation. Let me give you some concrete facts. 

The savings bank' tax is collected by the state without 
expense to the towns, and paid over to them in the proportion 
tliat the savings deposits of the people of the towns in all the 
savings banks of the st-ate bear to the total deposits of the 
state. This means that if a resident of Pittsburg has deposits 
in the savings banks of Concord and Manchester, the tax 
thereon does not go to these cities, but to Pittsburg. 

Right here let me make a suggestion to you, especially to 
those who assess property in the rural towns. When peo- 
ple move from one town to another, they do not always have 
their change of residence noted on the books of the savings 
bank where they have a deposit. Consequently the tax on 
their deposit continues to go to the town where they formerly 
resided. Thev niav have started a savino^s bank account 
while a resident of a city and then moved to an adjoining town 
connected with the city by an electric railroad. Their busi- 
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ness is still in the city, and on the score of convenience there 
is no occasion to have their change of residence noted on the 
books of the hank. People inherit savings bank books from 
relatives who resided and had their deposits in another sec- 
tion of the state. Sometimes sentiment leads them to keep 
the account in the name of the deceased relative. Unless the 
bank has formal notice of the residence of the new owner 
of the account, the tax will continue to be allotted to the town 
where the former owner resided. The same thing is true 
when people move from one city to another. 

You may say that these changes equalize themselves in the 
long run. They may as between cities, but our observation 
in examining the accounts of savings banks leads us to the 
conclusion that the small towns suffer from this failure of 
depositprs to notify savings banks of their change of residence. 
Then there are depositors who give their postoffice address 
to the bank, which may be in one town and their residence in 
an adjoining town. 

Eural deliveries center in the larger places. If a depositor 
gives his postoffice address to the bank, as for illustration, 
R. F. D. No. 1, Hooksett, and he resides in Bow, Hooksett 
will get the tax and not Bow. 

The remedy for this is that you assessors and selectmen 
impress upon the people of your towns the importance to 
them and to the community 'in which they reside of their giv- 
ing the savings banks their actual residence, even though the 
postoffice address appear also. 

The total savings bank tax as distributed to the towns for 
the current year was $640,5^0.8^. 

The tax on the deposits of non-residents that was credited 
to the literary fund was $48,565.44. 

The towns as a whole received nearly enough from the sav- 
ings bank tax to pay the state tax, but it was not distributed 
per capita, as I have before stated. Yet in nearly lOO* towns 
of the state the savings bank tax they received was substan- 
tially equal to their state tax. In 140 towns the savings 
bank tax was equal to two-thirds of their state tax. In three- 
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fifths of the towns of the state the savings bank tax is a sub- 
stantial factor in lowering the rate of taxation. 

You may or may not have known that, following the panic 
of 1893, several millions of the deposits of New Hampshire 
people went to the savings banks of adjoining states. It has 
remained there until quite recently, to be taxed there and to 
be loaned and invested for the benefit of those states. The last 
legislature, however, enacted a law taxing such deposits at 
the local rate unless the laws of those states exempted the 
deposits of their citizens in our savings banks from taxation. 
Although the law does not become effective until next April, 
a considerable sum of money has already been withdrawn by 
citizens of this state from savings banks of other states and re- 
deposited in the savings banks of New Hampshire to avoid 
this local tax our legislature has imposed. 

I .assume that the tax commission will specifically call 
your attention to this law, and that you, being vigilant for 
the interests of your towns, will see that the money of peo- 
ple of your towns deposited in the savings banks of other 
states that do not exempt their citizens having deposits in 
New Hampshire savings banks from taxation, is subject to 
your local tax. It might be well for you to give advance no- 
tice of your purpose, in order that we may have returned to 
us what should be here in our savings banks to help your 
communities. 

There was another law passed by the last legislature to 
which I wish to call your attention. There are national banks 
of this state that are taking savings deposits, on which they 
now pay no tax. It was proposed to tax these deposits. The 
national banks then came forward and agreed to a law which 
puts these deposits on the same basis for taxation by volun- 
tary returns made by their officers as deposits in savings banks 
are taxed, and this tax is in lieu of local taxes. 

The law was passed so late in the session that no national 
bank took advantage of its provisions for the present taxing 
year. One bank, however, has notified the State Treasurer 
that it will conform to the law on the first day of April next. 
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For your information I give you the text of a letter from the 
Comptroller of the Currency, which may aid you in securing 
for your towns the benefit of the tax on these deposits in 
national banks, which though not large in amounts, are likely 
to increase. The comptroller says : 

"In reply to your letter of May 1, you are referred to the 
decision of the U. S. Circuit Court in the case of the First 
National Bank of Youngstown, vs. Hughes and another, 6 
Federal Eeported 737, which was to the effect that a national 
bank may be compelled to disclose the names of its depositors 
and the amounts of their deposits under compulsory process 
of a state court, in order to ascertain whether any money 
deposited therein, subject to taxation within the county, has 
been duly returned for that purpose by the owners." 

. In a frank discussion before the present law was drawn, 
the representatives of national banks taking savings deposits, 
acknowledged that such deposits should be taxed as savings 
deposits are taxed, and I assume that before the first of April, 
1918, they will inform the State Treasurer that they are 
ready to conform to the law. 

I cannot close what I have to say without calling to your 
attention the interest you officially have in the campaign 
that will soon be renewed to secure subscriptions to the next 
and subsequent Liberty bond issues. In the past campaign 
the treasury department announced that it desired these 
subscriptions to come from current earnings and income 
rather than from past accumulations. This for the sole rea- 
son that if taken from past accumulations it will seriously 
interfere with business and employment. I have already 
called your attention to the fact that $14,000,000 of the sav- 
ings deposits of New Hampshire banks are loaned to the busi- 
ness interests of the state. In case of large withdrawals 
from the banks to buy Liberty bonds, these loans might be 
called for payment. You can readily see what an effect 
it would have on business and employment. The treasury 
department sees this and will undoubtedly emphasize again its 
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desire that the subscriptions come from the future savings 
and income of the people. You may well cooperate. 

In the last two campaigns for Liberty bond subscriptions 
the savings depositors were very patriotic. They not only gen- 
erously subscribed for Liberty bonds, but they agreed to pay 
for them out of earnings and income. Since last June, when 
the first call for subscriptions for Liberi^y bonds was made, 
to the present time, the savings deposits of the state have 
shrunk only a little more than one per cent, showing that de- 
positors have made sacrifices in order to pay for the bonds 
they bought. You are not likely, therefore, to see in the 
returns next April any appreciable loss in the savings bank tax 
that you receive. It is perhaps not too much to say that sav- 
ings depositors had in mind not only the injunction of the 
treasury department, but also the benefit their deposits are to 
their own communities. Present indications are that when 
the January dividends of the savings banks are credited to the 
accounts, the total deposits of the state will be substantially 
what they were June 30', 19-17, when they were the largest in 
our history. 

Half the population of New Hampshire have savings ac- 
counts. The average to each depositor is less than $500, and 
the great bulk of the deposits are small deposits of people of 
limited means. The money is laid aside for a rainy day. 
When the emergency arises a part of the savings is withdrawn. 
When the emergency passes, the money is returned. In rela- 
tively few cases are dividends withdrawn when they are de- 
clared. They are left to compound in interest and to swell 
the accumulation. If the same small amounts were invested 
by individuals in bonds or stocks, the interest or dividends 
would rarely find their way into savings banks, but would be 
absorbed in living expenses, and the town would get little bene- 
fit from the taxation of the investment. None realize this 
more fully than savings depositors. The regularity of their 
savings ds most marked in the growth of their accounts ; and 
they are scrupulous not to disturb them except in case of neces- 
sity. They are willing to deny themselves of present comforts 
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' to subscribe for Liberty bonds, but they prefer to keep this 
nest egg which they have in the savings banks, and from which 
they can withdraw small amounts at any time an case of 
emergency or misfortune. The deposit cannot be lost or 
stolen like a bond or money hoarded at home. 

The resent thrift campaign to sell savings certificates will 
later inure to the benefit of the savings banks. People who 
have never saved before will save now to buy these certificates. 
The habit will become fixed, and when there are no longer 
government obligations to purchase, these same individuals 
will become depositors in savings- banks. If savings bank de- 
positors could save from June 30, 1916, to June 30, 1917, 
seven million dollars more than they spent, you can easily see 
what the increase of deposits in normal times will be when our 
2-56,000 open accounts in the savings banks are increased, to 
300,000 or 3.50yOOO as they may well be. 

I have endeavored to give you a hasty sketch of the origin 
and growth of savings banks in New Hampshire, and to point 
out to you your direct interest in the prosperity of these insti- 
tutions. The time may come after this war is over when the 
tax on savings deposits will take care of the state tax in sub- 
stantially all the towns of New Hampshire. As tax officials 
of the towns of the state, you, next to the depositors them- 
selves, are most interested in the prosperity of New Hamp- 
shire savings baaks. 



FOEEST CONSEEVATIONi. 
Hon. John C. Hutchins^ North Stratford, N. H. \ 
Manchester Oonference, December 19, 20, IS-IT. 
Mr, Chairman am,d Oentlemen: 

The topic assigned me for discnsision at this gathering of the 
tax assessors is Forest Conservation. This is not a new sub- 
ject. It has been a much mooted question for a number of 
years and one in which there are various opinions as to the best 
way of accomplishing the result. 

It seems to me that a satisfactory and concrete remedy can 
be suggested which, if given a fair trial, will meet with uni- 
versal approval and work out the relief desired. 

Here in our state of New Hiampshire and in the adjacent 
states of Vermont and Maine it ds one of the most important 
questions that we have to contend with on account of the large 
acreage in uncultivated or forest lands. 

The necessity for preserving and protecting our forests is 
becoming more apparent each year to the end that we may pass 
them down to our posterity in as near their primeval state as 
good husbandry will permit, thus safeguarding our rivers and 
streams and water powers that furnish energy to the large 
manufacturing plants throughout the state. 

We are told by experts in this line of the danger to our 
industries that lies in the wholesale deforestation of woodland. 
I will not undertake to give you the figures of the loss that 
would come from this cause in water powers alone if this unre- 
stricted slaughter is continued, but it is safe to say that it 
would be in the millions. 

Our agricultural interests will also be seriously affected, 
together with every other industry including the summer 
tourist enter-^rise, which each year is increasing and which has 
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become a large source of revenue to the state, a business that 
will continue to increase if we keep our hillsides and moun- 
tains attractive. The feature that I am perhaps most con- 
versant with is the property itself, and such a conservation 
of it as will continue it as a source of revenue for the owner 
and one of the contributing factors to our resources for years 
to come. 

I shall not undertake to treat this question theoretically; I 
am not a theorist but simply a practical operator and observer 
and shall talk about it from my observation of others in their 
operations and my own actual experience. 

My idea of the proper way to conserve our forests and the 
only way to get the results desired is through the proper har- 
vesting of the produce, using the same care and judgment as 
in the harvesting of any other crop. The haphazard, indis- 
criminate slaughter and waste that is practised in many cases, 
and I might say generally, will demoralize the industry and 
ruin the crop for years to come, whereas if it is cut properly, 
using good sense and judgment, the growth will continue an 
ever-increasing source of revenue. 

As a rule a large percentage of our timber is cut by con- 
tractors. This is particularly true on large areas. The own- 
ers let to the contractor by the cord or by the thousand and the 
only interest the contractor has is to get it done as quickly 
and as cheaply as possible. As a rule there are no restrictions 
as to cutting except perhaps in pulp wood, i^nything that 
will cut for pulp wood 3 inches at the top 8 feet long, or for 
lumber 4 inches at the top 12 feet long, is cut. This practi- 
cally strips the land of everything on it and it will be many 
years before there will be anything fit to harvest. I think it 
is safe to say and my experience and observation has taught 
me that from a tract of two thousand acres one hundred acres 
can be properly cut each year and this operation continue 
almost indefinitely with results that will ^ield a better and 
safer profit than any investment that I know of. I think any 
lumberman will tell you this if he gives you his honest opin- 
ion. 
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Wheit do you think the result would be to the orchards 
throughout our state if the crop was harvested by the job with 
no more supervision than is given our forest cutting? If the 
trees were broken down or otherwise injured how long before 
our orchard crop would be a thing of the past? The same 
with farming, — suppose the farmer after cutting his crop of 
hay turns his cattle in and fall feed^ it so there is no after- 
math to protect the roots through the winter and spring feeds 
it until six weeks before haying time — how long do you sup- 
pose it would be before our hay crop would be destroyed? 
The trouble in both cases is bad husbandry. The crops have 
not been properly harvested. 

What is meant by harvesting properly ? My answer in brief 
is this: cut your trees to 8 or 10 inches on the stump; see 
that no small trees are broken down or cut or otherwise need-- 
lessly wasted by reckless cutting of roads all over the lot from 
twenty to forty feet wide. Take the trees you are removing 
through narrow paths cut for that purpose into yards and 
from there to the mills or river. One would hardly believe if 
told how many acres are cut absolutely clean, making two-sled 
or yarding roads to every tree. They will find the method I 
have suggested the cheapest way in the end to harvest the 
present crop and preserve a future one. An occasional large 
tree should be left of the different varieties for seeding pur- 
poses. This is just as necessary as planting or sowing seed in 
the springtime. 

A good many big lumber operators will tell you that this is 
not practicable, that there is too much detail to it, that while it 
may work out in small operations it will be impracticable in 
large ones. But an experiment will show you that what \\dll 
work beneficially with t^n acres will work well with one hun- 
dred and so on. 

The trouble with most of us is that when we speak of forest 
conservation we think about big forests almost limitless in 
their expanse and the enormity of it astounds and confuses us 
and we shrink from the responsibility of trying to develop any 
remedy for our own relief and leave it to others. If we would 
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call it forest saving or as Webster gives the definition of con- 
servation, ^^the act of preserving from decay, loss or injury/* 
it might help ns. If we would try it in a small way within 
the scope of our limited knowledge we would find that it is not 
at all complicated. 

I have not time here to go into all the details of the mode 
of operation that I have^ suggested, neither perhaps would you 
want at this time to listen to it, but I will debate it with any 
one at any time or go into the woods and demonstrate to them 
my modus operandi actually applied. I will show them as I 
have stated that it is the cheapest method of operation for the 
present and incalculably better for the future. 

I feel that this is a great question and one that needs imme- 
diate attention — one in which every citizen in the state is 
vitally interested and should inform himself upon not only 
for the monetary value of these lands to the state and owners 
but for the purpose of taxation. We shall soon be confronted 
with an issue the character of which directly affects every citi- 
zen, whether he owns lands or not. Already something like 
three hundred and sixty thousand acres have been acquired by 
federal ownership in the White Mountains under the Weeks 
Act and a large amount in the Crawford Notch under state 
ownership, which has gone out of existence for the purpose of 
taxation. Right here I want to criticise the method of these 
purchases. As I understand it something like an average of 
$6.50 or $7.0'0 per acre is allowed under these acts, which 
means that before the owner will part with the land for any 
sueh sum it is stripped of all the merchantable timber. In 
many cases even the firewood has been taken and hardly a 
vestige of anything green is left on it. It is robbed of its 
native beauty and rendered valueless for protecting our rivers 
and streams as the merciless slaughter has not left foliage 
enough to attract even the morning dew, whereas if twice 
that amount of even $2'0 per acre was paid with that value in 
timber left standing, it could be cut by the government or 
state in the manner which I have suggested. Under proper 
supervision it would pay the first cost and in a few years it 
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would be reforested and regain its virgin beauty and useful- 
ness. 

But you say: we have a forestry eoimnission to look after 
these things. True, and perhaps they do as well as it is possi- 
ble to do under the laws governing this question. It has 
been my observation that book foresters, young men perhaps 
who have just been graduated from the school of forestry, 
with only the knowledge they have gained from books, who 
have been sent into camps to look after and report on the 
methods of forest cutting have failed to measure up to the 
demands required of them either in their knowledge of wood- 
craft and actual operations or dn their knowledge of human 
nature. They are always weH fed, well hunted and well 
fished, and go back to tke oflBce with a glowing report of the 
hospitality of their host and very little knowledge of what is 
going on. Experience and age will probably cure this. 

If education and experience fail to show us the proper and 
economical way to harvest our forest product and preserve it 
for the future then some statute should be enacted and the 
enforcement of at placed in the hands of men who know the 
lumber business from the stump to the stick and relief will be 
assured. 

This in brief is my remedy for forest conservation. But 
another is suggested : we always have with us a certain class of 
men who have a panacea for all ills of this character, though 
strange to say it is one that always inures to their benefit. 
You never knew them to recommend a remedy that would cost 
them more money. The big lumber interesits o\\ti and control 
a large portion of the forest area in our state and the states 
adjacent to us. The men who manage and control these large 
interests are bright, alert, untiring exponents of any cause 
they embrace. They have unlimited means at their command 
and can procure the services of the ablest attorneys in the 
country to expound and promote their theories and make 
the worse appear the better reason. 

Their remedy for the conservation and preservation of our 
forests is lower taxation or lower valuation under the head of 
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classification. They say that the reason why our forests are 
being denuded by sueh wholesale cutting is that under the pres- 
ent system of taxation at its "just and true value" owners can- 
not afford to pay their taxes and are obliged to sell or be pau- 
perized ; that if timber was classified cutting would cease and 
great benefit would accrue in the future to the state. I do 
not know jus't what their basis of valuation would be. I 
have heard several bewildering theories advanced. The more 
it is explained and discussed the less you or any one else know 
about it, but I have no doubt that if their purpose could be 
achieved the salient point would be gained and save them some 
taxes, and you and I and every other taxpayer in the state 
will have to settle for it. 

You have heard the able address of 4Jie chairman of the state 
tax commission, Mr. Brown. He has made a careful investi- 
gation of this question and of this phase of the subject. He 
has looked up the statistics bearing upon the question of for- 
est cutting and the claims that are made by these big lum- 
ber operators and he tells you that the opposite is true, that 
the heaviest cutting and the greatest devastation is in the un- 
organized places paying the smallest tax. So plainly and 
fairly has he shown this claim of the promoters of classification 
to be absurd that any further discussion along this line would 
seem ridiculous. 

We have scattered over this state and perhaps in greater 
numbers in the lower section of the state small owners who 
claim hardship under the present system of taxation. I recall 
one to mind who is sorely grieved. She owns a farm of lOO 
acres divided as follows, about ten acres of tillage, twenty acres 
of pasture and the balance seventy acres in timber. She 
keeps a cow, a pig and some hens and has about $1000 in the 
savings bank. Under • the old regime when her farm was 
taxed at $1000 she was able to support herself and pay her 
taxes from the products of the farm and leave her savings 
intact, but under the new system of just and true value her 
farm is appraised at $5000'. The little farm fails to produce 
income enough to support her and pay the taxes, and she has 
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to encroach upon her bank account and she sees nothing but 
the poorhouse staring her in the face. 

This specific case has been cited to me as one of the unan- 
swerable arguments for classification. No other remedy can 
be seen. If this woman would harvest properly each year, say 
thirty thousand feet of the. riper product of her land, and sell 
at the present prices, she could pay her taxes, add a little to 
her savings account and improve the crop for her descendants. 
On the other hand, even if she should sell it and put the 
money in her tin box she would be in just as much trouble as 
she is now. 

But speaking of transmitting this class of property intact 
and preserved to our descendants brings us to the most touch- 
ing feature of the claims of the promoters of classification 
and almost makes our heart beat in unison with them. This 
is the taxing of what has been called "ancestral acres." We 
have scattered over the state many old homes surrounded by 
groves ranging in size from five to twenty acres where our 
fathers and grandfathers played as boys and where we perhaps 
have been lulled to sleep by the whispering pines. It is very 
dear to the owner for its sentimental value. Under the old 
system of taxation this class of property was not disclosed but 
omitted on account of the sentiment that clustered around 
it. Our cold-blooded tax commission has got its eye on it and 
it is now taxed at its just and true value the same as your 
property and mine. The owners say that it is unjust and un- 
fair; that it has no monetary value to them and it will be 
necessary for them to cut and sell it and thus rob the ancestral 
home of its beauty unless it can be classified. 

Pity ^tis and strange that the farmers and laborers through- 
out the state are not willing to toil under the heat of the 
burning sun or in the workshop paying the taxes to meet the 
ever-increasing expenses of our institutions, while the heirs to 
these paternal homes sit back in the shadow of these ancestral 
pines classified. 

Luxuries of this character are always expensive. If we wish 
to indulge in them we must settle. No just and fair law can 
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be enacted that excludes luxuries and taxes necessities. No 
general classification or fixing of values of timberlands 
tbroughout the state can be made that will be equitable. A 
rate of so much per acre might be high in some places and low 
in others. In order to tax it equitably many things are ne- 
cessary to be taken into consideration. Its location, accessi- 
bility, soil and other conditions are necessary to be known in 
order that the appraisers may get its fair value. A gmeral 
classifiication can not be made understandingly. 

Our assessors are conversant with all the local conditions 
and can take them into consideration in arriving at values, and 
under the governing hand of the tax commission wiU be able 
to adjust this question of forest taxation more equitably and 
fairly than can be done by legislative or constitutional enaQt- 
ment. 



ELEVEISTTH ANNUAL CONFEKENCE OF THE NA- 
TIONAL TAX ASSOCIATION AT ATLANTA, 

GEOEGIA. 

Hon. John T. Amey, 
Member New Hampshire State Tax Commission. 

The National Tax Association was founded by Allen R. 
Foote in lOO'C. It is essentially an educational movement. 
As such, its influences must be indirect and its ^.ccomplish- 
ments somewhat intangible. A hasty search of the history of 
taxation during the past ten years reveals the fact that marked 
progress has been made along many lines. No less evident is 
the fact that this progress owes much to the influence of the 
National Tax Association. 

Annual conferences, very similar in character, to the con- 
ference the assessors of New Hampshire are now holding here, 
have been held by the National Association composed of dele- 
gates selected by the governors and legislatures of the various 
states, the essential qualification being the knowledge and 
experience of the persons selected with reference to the general 
subject of taxation. 

Professors of economics from the foremost educational 
institutions of the country, governors, state tax officials, able 
tax attorneys for large business interests and other noted men 
have taken part annually in the discussions. 

It was my^ privilege and pleasure to be a delegate to the 
last (the eleventh annual) conference of the association held 
at Atlanta, Ga., last month. It was the largest and, generally 
speaking, the most important and successful conference yet 
held for the discussion of this great national question of 
taxation. Forty-two states, the Dominion of Canada and the 
Imperial Government of Japan were represented at this con- 

31 



32 EIGHTH ANNUAL REPORT 

 

ference, which was held in the finest city of the South, at the 
season when the great harvests of cotton, corn, fruit and other 
products for which that section of our common country is 
noted, were being gathered. 

One traveling through the South, even as far as Atlanta, 
can hardly fail to be deeply impressed with its great resources, 
of which its timber is probably one of the most important. 

The white people of the South are well-proportioned, strong 
people, both physically and mentally; noted for their hospi- 
tality and their generosity. This is a period of great prosper- 
ity with them. Many interesting incidents could be related, 
but you are here to discuss taxation^ so let us drift back to 
that subject. 

The discussions by these experienced and accomplished tax 
officials and experts at these conferences, ripening as they 
have into correspondence and comparison of ideas, have 
been a potent influence, national in its scope toward improved 
laws and the better enforcement of tax laws in this country. 
They have fostered and extended the serious study of taxation 
by those administrative officials and large taxpayers who are 
most vitally concerned. They have given expression to un- 
ceasing criticism of all that is inefficient in American taxa- 
tion. They have educated for better and more businesslike 
methods of taxation. 

As these conferences of this Association of New Hampshire 
Assessors bring the tax administrative officials of the state 
together and put you in touch with one another to the end 
that the methods of the most advanced communities and of the 
most skilled officers come to be the common property and com- 
mon standards of all, so in the larger measure the National 
Association has accomplished like results of national signifi- 
cance and importance. Associations and meetings of this 
character create a professional spirit and pride among ^^Tax 
Men.^' 

One of the most valuable features of the work accomplished 
by associations of this kind is their service in bringing the 
academic student of taxation into pontact with the men who 
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are doing the actual, practical work of administration. Tn 
the educational work of the National Association one of its 
most notable accomplishments is to be found in the State Tax 
Associations, whose formation it has assisted or inspired. 
While the National Association has stood for the state tax 
commission as the one great factor in administrative progress, 
it has recognized from the beginning that the local assessor 
is the pivot of the American system of taxation, and it ha^ 
encouraged all efforts to secure for him better pay, longei>term 
of office, freedom from political interference, and such meth- 
ods of selection and promotion as will obtain and keep in 
office high-grade men. 

The discussions at Atlanta covered a wide range of tax mat- 
ters, all of which were both interesting and instructive. From 
all I heard or could in any way learn of the systems of raising 
revenue in force in the several states I became firmly con- 
vinced that we here in this little state of New Hampshire 
have, generally speaking, a system that is as simple and ae 
easy to administer and that works out as equitably as any 
system in operation anywhere in this country today. 

While I believe some minor changes, viz. : in the taxation of 
intangibles, growing timber and motor vehicles, and the work- 
ing out of some constitutional or statutory provision to limit 
tax rates would improve our tax laws the subject should be 
approached with great caution and proposed changes should 
receive the most careful consideration. 

The troublesome problem of providing revenue to meet rap^ 
idly-increasing public expenditures is engaging the attention 
of the tax departments of nearly every state. In most states 
where it has become necessary to cast about for new sources 
of revenue the state income tax has been the first new source 
put on trial. In view of the present necessities and demands 
of the federal government, resulting in the levy of heavy 
rates on incomes of most persons and corporations there is 
some complaint about the double burden, one imposed by 
the federal and the other by the state government. The 
systems in force for levying a tax on incomes are largely, if 
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not entirely, based on the ^^ability to pay** theory, i. e., the 
person or business corporation who can most easily get the 
money are required to pay the larger tax. All graduated per- 
sonal income or inheritance taxes are based upon that theory. 

If the extravagance of our local New Hampshire communi- 
ties in the matter of public expenditures is to be continued 
we must find other sources of revenue. Judging from the 
experience of several other states when the cast is made the 
graduated state income tax will be drawn into service. 

Let us hope that in these times when the heavy war expenses 
of the federal government are and must in a large part be 
met by direct taxation our local expenditures will be reduced 
to the end that our local tax rates may be lowered. 

The state of Ohio has a tax limit of ten dollars on each 
thousand for' all public purposes. Like most of the other 
states, excepting New Hampshire, they tax every kind and 
class of property, except what is by law exempt, and but little 
is exempt. They require a sworn inventory from the prop- 
erty owner in substantially the same form that we require it in 
New Hampshire. There the taxpayer procures his own blank, 
makes ^p his own return, including his valuation on all his 
property, makes oath to its correctness and returns it to the 
assessor. The rate being a fixed one, which cannot be ex- 
ceeded, the amount of money to be expended depends entirely 
upon the valuation, with the result that nothing is under- 
valued and some property is overvalued by the owners them- 
selves. The returns are all promptly made in good form 
without interference or effort on the part of the local or state 
taxing ofiicers. 

"When I heard this system and its admiraible result de- 
scribed by Mr. Alexander, one of the Ohio tax officials, it 
seemed to me that the millennium was on its way and had 
reached as fax east as Ohio. Think of a uniform state-wide 
tax rate of 1% ! Think of never having any trouble about 
values for taxation purposes ! Think of the local assessor 
cautioning the property owner about returning values too 
high ! Think of a tax commission to whom no complaints of 
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excessive valuation are made and that condition existing 
throughout a great state like Ohio ! It seems too strange to 
be true, but the statement was made with apparent earnest- 
ness and sincerity by a prominent tax pflScial of that state. 

The conference was favored with a very interesting paper 
by Mr, T>onnelly of Winnipeg in the Province of Manitoba, 
describing and discussing the Oanadian system of valuation 
and taxation. It appeared that 90% of all revenue raised for 
public purposes is raised there by direct taxation. 

The valuation of rentable real estate is determined : 
1st. By floor space. 
2nd. By the character of the business of the occupant. 

Mr. Donnelly felt very confident that the present system 
would soon be abandoned and that an income tax based on net 
income would take its place. 

In Mississippi and in some of the other southern states, 
they have what is called a license and privilege tax. This is a 
fee paid the state for a license allowing the privilege of doing 
a certain kind of business. 

We, in New Hampshire, require the keepers of billiard and 
pool rooms to pay a license fee. In these southern states this 
system of collecting revenue is extended to all kinds of 
manufacturing and mercantile concerns. The state of Mis- 
sissippi collected last year about half a million dollars from 
this source, but the system does not work smoothly and is ulu- 
popular. 

The taxation system of Louisianna is one of the worst that 
I learned anything about. The valuation of taxable property 
is on a low basis, far from being uniform throughout the state, 
running anywhere from 25% to 50% of the actual value, with 
the result that the local tax rate varies from 3% to 6%. They 
have a state board, but it is given no power in controlling the 
action of local assessors. It appears that in Texas the ratio 
of assessed to actual value varies from 60% to 80%. This 
situation taken into consideration with the Louisiana and sim- 
ilar conditions found in other states, demonstrates the great 
danger in departing, even in the slightest degree, from the 
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hard and fast rule of full and true value for every class and 
kind of taxable property. If classification is wise, it is much 
better to bring it about by changes in rates instead of de- 
moralizing the entire .system by adopting any basis of valua^ 
tion other than the honest, full and true value basis. 

In Tennessee, where real estate is assessed at 26% to 40% 
of its actual value, owners of other classes of taxable property 
hide and cover up their property to even up with the real es- 
tate owners. Mr. Owens of that state declared openly in a 
paper read to the conference that not over 25% of the taxable 
wealth of the state is taxed. 

In Virginia they have the business license or privilege tax 
in lieu of a tax on the stock in trade of the merchant. 

In Kentucky it appeared they have a state tax commission, 
consisting of three commissioners with powers and duties 
-defined, which seem very similar to those prescribed in the 
law creating the New Hampshire commission. In that state 
they have recently classified intangibles, leaving them on the 
full value basis, hut making the rate a flat low rate, with the 
result that the revenue received from that source has been 
enormously increased by the change. 

Mr. Maxwell of North Carolina who, as a special commas^ 
sioner in that state, is working out recommendations for 
improved legislation said: "there are 6,000,000 acres of real 
estate in North Carolina that this year wiH yield a net income 
per acre in excess of its assessed value.^' He also made the 
interesting statement that "the assessed value of real estate 
within the state had doubled within twenty years and that it is 
now farther behind actual value than it was twenty years ago.^^ 

Prof. Edgar H. Johnson of Georgia stated that he knew of 
one recent instance in Georgia where several thousand acres 
of land assessed at $10 per acre was sold by the tax collector 
for $67 per acre. 

It appeared that in Oklahoma the annual public expendi- 
tures amoimt to the enormous sum of $32,000,000, and that 
about two -thirds of this amount is raised by the general 
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property tax: that property there is assessed at about 60% 
of its said value. 

Taken by and large our New Hampshire system, with its 
administration in the hands of our local assessors, guided and 
assisted in some small measure by the tax commission, is as 
fair, as equitable, as workable and as well enforced as is any 
system anywhere in this country. 



EXPENSES OP COMMISSIONERS. 

September 1, 1917, to September 1, 1918. 

Salaries $8,000.00 

Clerical expenses 1,000.00 

Expenses of commissioniers 1,000.00 

Incidentals, printing, expense of inventory books 

and blanks for towns and cities, etc 2,996.66 

Printing report 500.00 

Expenses, municdpal accounting 500.00 

$13,996.66 
Appropriation, $14,000. 
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« 

COMPABATIVB STATEMENTS. 



No. 1. 

1917. 

Total inventory valuation of towns $4i24,241,5&7.00 

Total valuation of unincorporated places 3<,86i5,50O.0O 

$428,107,097.00 

Taxes assessed in towns $7,846,216.27 

Taxes assessed in unincorporated places 12,263.88 

$7^860,480.15 

Average rate per $100 , $1.78 

1918. 

Total inventory valuation of towns $449,462,179.00 

Total valuation of uninoorporatedi places 3,8i65,5OO.00 

$453,327,679.00 

Taxes assessed in towns $8,662,709.06 

Taxes assessed in unincorporated plaoes 11,813.79 

$8,674,522.85 

Average rate per $100 $1.86 

Increase of inventory valuation in 1916 over 1917 . . $25,220,582.00 

Increase of taxes in same period $814,042.70 

Total increase of taxes in towns and uninoorpo- 

rated places since 1910 $3,424,282.03 

Total increase of valuation in tov^nos ajid unincor- 
porated places, same period $209,946,408.00 

Amount exempt to soldiers, 1907 $2,320^590.00 

Amount exempt to soldiers, 1908 $2,351,449.00 

Amount exempt to soldiers, 1909 $2,351,415.00 

Amount exempt to soldiers, 1910 $2,307,837.00 

Amount exempt to soldiers, 1911 $2,226,693.00 

Amount exempt to soldiers, 1912 $2,270,215.00 

Amount exempt to soldiers, 1913 $2,241,452.00 

Amount exempt to soldiers, 1914 $2,035,925.00 

Amount exempt to soldiers, 1915 $2,018,942.00 

Amount exempt to soldiers, 1916 $1,87(8,776.00 

Amount exempt to soldiers, 1917 $1,666,218.00 

Amount exempt to soldiers, 1918 $1,657,565.00 
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No 2. 

INVEQ>^TX)RIES— LOESS POLiLS. 

OOUNTT. 1917. 1918. 

Rocking'liam $44,539,946 $47,17'2,339 

Strafford' 31,252,705 33,58i0,717 

Belknap 21,3i42,36S a2,281,4&8 

Carroll 15^477,733' 1«.,605,177 

Merrimack' 46,78 6s48!6' 48,'852,7S0 

Hillsborough 135,426,108 143,679,412 

Cheshire 3.2,837,©2d 34,292,168 

Sullivan 19,233,556 ,20,313,960 

Grafton 41,6'66,594 44,926,626 

Coos 36,728,475 37,767,700 

$424,^41,597 $449,462,179 

Unincorporated places. 3,8'65,500 3,86'5,50O 

$428,107,097 $453,327,679 



Increase. 

$2,632,3.99 
2,328,012 
939,093 
1,127,444 
2,116,234 
8,263,304 
1,454,539 
1,080,406 
3,259,932 
2,029,225 

$25,220,5S^ 



$25,220,582 



No. 3. 







TAXBS. 








COUNTY. 


1917. 


1918. 


Increase. 


Rate. 

A 


1917. 


1918. 


Rockingham 


$882,415.29 


$979,359.00 


$96,943.71 


$1.91 


$2.01 


Strafford . . 


598,767.93 


643,282.40 


44,514.47 


1.85 


1.85 


Belknap . . . 


370,601.62 


427,650.09 


57,048'.47 


1.68 


1.86 


Carroll .... 


267,668.55 


276,8>54.64 


9,186.09 


1.66 


1.61 


Merrimack . 


865,362.64 


1,000,903.84 


135,541.20 


1.79 . 


1.99 


Hillsborough 


2,351,106.22 


2,556,960.52 


205,854.30 


1.68 


1.73 


Cheshire . . . 


642,715.57' 


712,140.35 


69,424.78 


1.90 


2.03 


Sullivan . . . 


378,176.7'8 


427,381,86 


49,205.08 


1.90 


2.04 


Grafton . . . 


806,824.95 


882,929.97 


76,105.02 


1.88 


1.91 


Coos 


684,576.72 


755,246.39 


70,669.67 


1.86 


1.95 




$7,845,216.27 


$8,662,709.06 


$814,492.79 


$1.78 


$1.87 


Unincorporat 


- 










ed places. 


12,263:88 


11,813.79 


450.09* 


.32 


.30 




$7,860,480.15 


$8,674,522-.85 


$814,042.70 


$1.78 


$1.86 


*Decrease. 
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No. 4. 

STATE HBVBNTJE ilROiM TAIXElS AND FEES, INCBEASE AND DBOEEASE 
OF 6TATB DEBT ANNUALLY, AND AMOUNT OF STATE 

DEBT EACH YEAR. 

Revenue State Debt. 

Year. Direct from other Total f -^ ^ Total 

State Tax. sources. revenue. Increase. Decrease. State Debt. 

1900 $42'5,000.0O $264,264.1(9 $689,2*64.19 $216,269.11 $1,118,798.84 

1901 425,000l0'0 272,5110.21 697,510.21 110,1616.03 1,008,166.03 

1906 425,000.00 365,97^.44 790,972.44 252,200.55 756,432.36 

1903 425,000.00 451,333.53 8'76,333.53 109,621.40 646,810.96 

1904 425,000.00 279,550.27 704,550.27 29,041.99 617,768.97 

1905 300,000.00 2'81,7017.75 581,70'7.75 $171,191.31 788,960.28 

1906 425,000.00 302,964.96 727,964.96 109,175.28 898,135.66 

1907 500,000.00 399,977.04' 899,977.04 229,996.63 1,128,132.19 

1908 500,000.00 405,823.01 905;823.01 6Q.,766.68 1,190,898.87 

1909 500,000.00 478,03'8.7i5 978,03».75 230,902.31 1,421,801.18 

1910 800,000.00 '894,6'36.54 1,694,636.54 128,'591.85 1,239,209.33 

1911 600,000.00 836,314.34 1,43*6,3 14.34 170,638.35 1,463,847.68 

1912 700,000.00 1,007 ,201.37? 1,707,201.37 76,809.34 l,38i7,03'8.34 

1913 800,000.00 1,194,901.77 11,994,901.77 151,835.36 1,235,202.9« 

1914 800,000.00 1,414,388.20 2,214,388.20 2619,699.01 965,503.97 

1915 800,000.00 1,293,558.75 2,093,55>8.75 134,972.85 1,100,476.82 

1916 750,000.00 l,450,4i29.63 2,200,429.631 31,522.80 1,068,954.02 

1917 750,000.00 l,439,8i8T.95 2,189,887.95 362,048.71 1,431,002.73 

1918 850,000.00 1,675,163.21 2,525,163.21 110,348.70 1,541,351.43 



No. 5. 

REVENUE RECEIVED BY COUNTIES, CITIBS AND TOWNS IN ADDITION 

TO TAXES LOCALLY ASSESSED. 



Year. 



Insurance 
tax. 



Railroad 
tax. 



Savings 
bank tax. 



Literary- 
fund. 



Liquor 
license. 



Total. 



1900 $10,260.00 $225,093.16 $298,627.85 



1901 
1902 
1903 
1904 
1W5 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 



10,216.50 
10,256.48 
10,185.96 
10,124.84 
10,143.82 
10,174.57 
10,152.59 
11,180.09 
11,411.63 
11,772.77 
12,541.15 
13,410.35 
14,413.51 
15,814.62 
15,994.29 
17,012.43 
18,087.99 
18,021.87 



224,622.94 
223,782.96 
229,553.05 
224,277.54 
237,106.66 
263,949.61 
276,897 .'6© 
279,952.63 
306,701.19 
298,977.83 
275,593.92 
321,756.45 
320,007.38' 
293,697.66 
272,135'.39 
284,128.39 
304,889.39 



311,191.6^ 
328,854.97 
347,3'51.99 
361,961.99 
380,725.38 
413.641.38 
446,872.57 
447,-660.83 
457,340.91 
477,441.71 
492,560.27 
520,302.92 
54S,798.65 
561,405.46 
567,995.19 
5'88,633.44 
640,590.82 



$32,844.00 $561,824.01 

34,274.13 580,305.19 

33,929.50 596,823.91 

39,780.16 626,871.16 

36,529.90 $274,909.84 907,804.11 

36,817.00 366,266.43 1,031,059.29 

39,40<2.95 359,824.86 1,086,993.37 

40.352.11 363,256.53 1,137,531.42 
40,499.55 289,5'21.78 1,06-8,814.88 
40,348.98 289,302.57 1,105,106.28 
40,219.83 24'8,339.79 1,076,751.93 

41.403.12 249,103.48 1,071,201.94 
43,082.08 271,527.14 1,170,078.94 

43.644.57 265,947.78 1,192,806.89 

42.756.58 275,994.24 1,189,668.56 
43,277.65 276,064.35 1,175,466.87 
46,62«8.73 277,7«1.33 1,214,184.32 
48,565.44 277,365.59 1,289,449.23 
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TOTAL REVEiNIIB OF OOUNTTES, CITIES AND TOWNS, 
AND AiM]OUNT OF DEBT ANNUALLY. 



Taxes 

assessed locally, 

Year. including 

state and 

county taxes. 

1900 $3,978,96e.0« 

1901.. 4,03i4,»40.75 

1902 4,219,694.5& 

l«Oa 4^2'95,215.53 

1904 4,26'2,678.73 

1905 4,548,5a3.53 

1906 4,586;800.6'3 

1907 4,725,840.614 

1908 4,823,171.12 

1<)09 5,34ei,26'8.4ll 

1910 5,250,240.8® 

r911 5,520,961.51 

1912 6,047,7162.79 

1913 6,377,330.4(1 

1914 6,700,726.66 

191)5 6v9'76,096.81i 

1916 7,306,023.01 

1917 7,860,480.16' 

1918 8,674,522.86 

♦31 school districts 



Other 

taxes 

received by 

counties, cities 

and towns. 

$961,824.01 

580,305.19 

596,823.91 

626,871.16 

907,804.11 

1,031,050.29' 

l,08-6s993.37 

1,137,531.42 

1,068,814.88 

1,105,105.28 

1,076,751.93 

1,071,201.94 

1,170,078.94 

1,1912,806.89 

1,1«9,668.56 

l,17'5,46'6l.87 

1,214,184.32 

1,289,449.23 



not included. 



Total. 



$4,54O,78«.06 
4,615,245.94 
4,816,478.46 
4,92J2,0«'6-.69 
5,170,482.84 
5,579,5-82.82 
5,673,794.00 
5,863,372.06 
5,891,9®6'.00 
6,447,373.69 
6,326,992.7'5 
6.,601,163.4'5 
7,217,841.73 
7,570,137.30 
7,890,395.22 
8,151,5*6'5.68 
8,540,207.33 
9,149,913.45 



State, 
county, city, 
town, school 
and precinct 
indebtedness. 

$9,698,882.99 

9,503,271.28 

9,597,437.63 

9,729,3'5«.94 

9,566,416.51 

9,748,518.12 

9,921,365.99 

10,168,970.99 

10,287,518.86 

10,192,201.75 

10,166,541.63 

10,106,067.56 

9,978,682.35 

9,884,814.93 

10,086,058.45 

10,680,964.68 

10,902,223.35 

*1 1,345,089.06 



No. 7. 



VAiLUATION AIND TAXES, PUBLIC SERVICE CX>RPOB)ATIONS, 1917-1«. 



No. 

20 
1 

1 
1 

1 

14 

51 

4 

4 

2 

69 

168 



Boston & iMaine K. B. 

Glen Junction Trans- 
fer Co 

Grand Trunk B. B. . . 

Portland & Ogdens- 
burg B. B 

Upper Coos B. B. ... 

iStreet Railways .... 

Telephones 

Telegraphs 

Express Companies. . 

Parlor Car Companies 

Car Companies 



Valuation. 



Taxes. 



1917. 



1918. 



1917. 



1918. 



$3!8,474,0O0 $37,500,000 $648,354.19 $650,601.01 



20,000 
2,267,800 

1,800,000 
700,000 
3,798,000 
4,755,450 
232,500 
4QO,500 
210,000 
124,100 



20,000 
2^267,800 

1,700,000 
700,000 
3,968,000 
5,172,200 
242,500 
429,000 
210,000 
1169,150 



356.00 
40,226.77 

ai,879.00 

12,382.57 

68,551.25 

84,647.01 

4,13«.50 

7,662.90 

3,738.00 

2,208.98 



372.00 

42,060.18 

31,439.68 

12,926.14 

69,516.94 

96,202.92 

4,510.60 

7,979.40 

3,906.00 

5,146.19 



$52,812,350 $52,378,660 $899,144.17 $931,669.«6 
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NAMES. 

Boston & Maine E. B 

Boston & Lowell R. R. Corp. 

(one-half iManchester & 

Keene) 

Connecticut River R. R. Co. 

Fitchburg R. R. Co 

Nashua & Acton R. R 

Nashua & Lowell R .R. Corp. 
Concord & Claremont (N.H.) 

R. R. • 

The Concord & Montreal 

R. R 

Concord & Portsmouth R. R. 

Franklin & Tilton R. R 

M^anchester & Lawrence 

R. R. ; 

Mt. Washington Ry. Co. . . . 

New Boston R. R. Co 

Northern R. R 

Pemigewasset Valley R. R. 

Peterborough R. R 

The Peterborough & Hills- 
borough R. R 

Sullivan County R. R 

Suncook Valley R. R 

Wilton R. R. Co 



value. 



2a5,O00 

600,000 

3,400,000 

60,000 

525,000 

875\00O 

15,140,000 
9T5,0OO 
243,0001 

1,500,000 

50,000 

55,000 

3,068,000 

682^00O' 

300,000 

90,000 

1,000,000 

200,000 

402,000 



Taxed 
locally. 



Taxable 
valuation. 



Tax 
(Rate ^.8«) 



$8,200,000 $446,600 $7,764,400 $144,231.84 



14,8215 

56,905 

168,630 

47,000 

15,150 

1,169,500 



37,170 
25,600 

24,350 
21,000 
3,400 

90O 

15,100 

7,900 

3,550 



220,176 

443,096 

8,231,370 

60,000 

478,000 



13,970,600 
975,000 
243,000 

1,662,830 

24,400 

66,000 

3,043,650 

580,000 

296,600 

89,100 
984,900 
192,100 
398,450 



4,096.25 
8,241.57 
60,103.48 
1,116.00 
8,890.80 



869,850 16,993.21 



269,851.30 

18,135.00 

4,519.80 

29,068.64 
463.84 

1,023.00 
66,611.89 
10,788.00 

6,516.76 

1,657.26 

18,319.14 

3,573.06 

7,411.17 



Sub-total $37,500,000 $2,037,580 $35,462,420 $659,601.01 



Glen Junction Transfer Co. 
— Owen Shepherd, Treas., 
30 Broad St., N. Y. City. . 

Grand Trunk Ry. Co. of Can^ 

. ada — ^W. H. Ardley, Comp- 
troller, 94 McGill St., Mon- 
treal, Canada 

Portland & Ogdensburg Ry. 
— (Maine Central R. R., 
Portland, Me 

Upper Coos R. R. (N. H.) — 
Maine Central R. R., Port- 
land, Me 

Sub-total 



$20,000 



2,267,800 



1,700,000' 



700,000 
$4,687,800 



6,100 



$20,000 



$372.00 



$6,500 2,261,300 42,060.18 



9,700 1,690,300 311,439.68 



694,900 12,926.14 



$21,300 $4,666,500 $86,796.90 
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Pun Taxed Taxable Tax 

NAMES. value. locally. valuation. (Rat© 91.86) 

BerHn Street Ry.— E. W. ^ *« «o« .a 

Gross, Treas., Berlin, OST.H. $180,000 $6,000 $174,000 $3,236.40 

Chester & Deny R. R. Ass'iu 
— ^F. J. fihepand, Treas., ^«^^« 

Berry, N. H 50,000 50,000 930.00 

Claipemont Ry. & Ligihting 
Co. — G. H. Lawson, Asst. 
Treas., Claremont," N. H . . 100,000 100,000 1,860.00 

Dover, Somersworth & Roch- 
ester St. Ry.— F. E. Web- 
ster, Treas., 50 Merrimack 
St., [Haverhill, 'Mass 250,000 24,300 225,700 4,198.02 

Exeter, Hampton & Ames- 
bury St. ^y, — ^E. A. Brad- 
ley, Treas., 201 Devonshire 
St., Boston, Mass 110,000 40,750 69,250 1,288.05 

Keiene Electric Ry. Co. — ^T. 
Russell Robinson, Treas., 
200 Devonshire St., Bos- 
ton, Mass 85,000 2,430 82,570 1,536.80 

Laoonia Street Ry. — Harry 
O. Lovsre, Trea^., 53 State 
St., Boston, Mass 60,000 8,000 52,000 967.20 

Manchester Street Ry. — ^E. 
C. Foster, Pres., 46 OBJan- 
over St., Manchester, 
N. H 1,575,000 1,575,000 2'9,29>6.00 

Manchester & Derry St. Ry. 
— ^Robert Haydook, Asst. 
Treas., Boston, Mass. . . . 250,000 250,000 4,650.00 

Manchester & Nashua St. 
Ry.— R o b e r t Haydock, 
Asst. Treas., Boston, Mass. 350,000 10,000 340,000 6^324.00 

Massachusetts Northeastern 
Street Ry. Co. — F. E. 
Webster, Treas., 50 Mer- 
rimack St., Haverhill, 
Mass 400,000 136,000 263,400 4,899.24 

Niashua Street Ry. — J. E. 
Tolles, Treas., Nashua, 
N. H 500,000 2,450 497,550 9,254.43 

Portsmouth, Dover & York 
St. Ry.— W. G. Meloon, 
Receiver, Portsmouth, 
N. H 25,000 25,000 465.00 

Spring^eld Electric Co. of 
N. H.— Frank W. Hamlin, 
Treas., Charlestown, N. H. . 33,000 33,000 613.80 

Sub-total $3,968,000 $230,530 $3,737,470 $69,516.94 

Grand total $46,155,800 $2,289,410 $43,866,390* $815,914.85 
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TABLE 2. 
TBLBPHONiES. 
The quotation marks indicate that the company is nnincorporated. 



ValuA for 
taxation. 
Full Value. 


Tax. 
(Rate $1.86) 


$1,000) 


$18.60 


100 


1.86 


300 


5.58 


1,000 


18.60 


600 


11.16 



Ammonoosiic Telephone Co. 

Paul R. Cole, Treas., Groveton, N. H. . 
"Bakie<Jurrier Telephone Co," 

Daniel J. Bakie, Kingston, N. H 

"Barrington & iStrafford Telephone Co." 

William A. Smith, Treas., Bxjchester, 

"Berlin Mills, Telephone Co." 

Brown Company, Berlin, N. H 

"Bradford Telephone & Telegraph Co." 

John B. Hay, Bradford, Vt 

Canterbury & Boscawen Telephone Co. 
Louis D. iMorrill, Treas., Penacook, 

N. H., B. F. D. 11 6,000 111.60 

Carroll County Telephone Co. 

Fred W. Story, Vice-President, 60 

Oliver St., Boston, Mass 68,000 1,264.80 

Chester & Derry Telephone & Telegraph 
Co. 
Arthur H. Wilcomb, Chester, N. H. ... 1,800 33.48 

Chichester Telephone Co. 

Frederick B. Shaw, Chichester, N". H. 4,500 83.70 

Citizens Telephone Co. 

W. L. Woodworth, Treas., Lakeport^ 

N. (H 75,000 1,396.00 

Cold River Telephone Co. 

Charles S. Chandler, Sec'y, Chatham, 

N. H 1,000 18.60 

Connecticut Valley Telephone Co. Inc. 
Fred W. Story, Vice-President, 60 

Oliver St., Boston, Mass 14,000 260.40 

"Contoocook Valley Telephone Co." 

George W. Lincoln, Hillsborough, N. H. 15,000 279.00 

Coos Telephone Co. 

Edmund IS. Willard', Treas., 50 Oliver 

St., Boston, Mass. 282,000 5,245.20 

**Cornish Flat Telephone Co." 

E. P. Brown, Treas., Coamish Flat, 
N. H 

Bunbarton Telephone Co. 

Frederick L. Ireland, Dunbarton, W. H. 
*TErrol Hill Telephone Co." 

L. C. Bragg, Errol, N. H ;. . . 

"Etna, alias Peoples'." 

F. V. Tuxbury, Etna, N. H 



500 


9.30 


2,000 


317.20 


500 


9.30 


700 


13.02 
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Value for 

taxation. Tax. 

FnU Yalue. (Bate i^l.86) 

Etna & Hanover Centre Telephone Co. 

J. Walter Ferson, Lyme Ccintre, N. H. 500 9.30 

Fairlee & Wentworth Telephone Co. 

N. D. Johnson, Wentworth, N. H 400 7.44 

"Forest Lake Telephone Co." 

Ansel L. Buchanan, Winchester, N. H. 150 2.79 

"Grafton Local Telephone Co." 

Leon O. Valla, Orafton, N. H 400 7.44 

Henniker Telephone Co. 

G. W. Lincoln^ Hillshorough, N. H 7,500 139.50 

"Hollis Telephone Co." 

A. F. Hlldreth, HoUis, IST. H 7,000 130.20 

'hurricane Telephone Co. of Keene & 
Wes-tmoreland." 
Forest W. Hall, Treas., East West- 
moreland, N. H 200 a.T2 

Jefferson Telephone Co. 
John W. Crawshaw, Pres., Jefferson, 

N. H 2,000 37.20 

Kearsarge Telephone Co. 

Thomas E. Little, Treas., Salisbury, 

'N. H 13,000 241.80 

Lempster Telephone Co. 

Fred M. Clark, Lempster, N. H 2,000 3'7.20 

"Livermore Telephone Co." 

Clinton I. iPfash, Mgr., Livermore, N. H. 500 9.30 

Lyme Peoples' Telephone Co. 

Henry J. Mativia, Pi-es., Lyme, iJf. H. . 1,500 27.90 

*^eriden Telephone Co." 

Harold W. Chellis, Meriden, N. H 1,S00 27.90 

'Merrill, C. H. Telephone Co." 

Charles H. Merrill, Hancock, iN", H. . . . 350 6.51 

(Merrimack County Telephone Co. 

Charles H. [Hardy, Mgr., Warner, N". H. 3,000 55.80 

New Boston & Francestovm Telephone 
Co. 
Fred A. Pettee, Francestown, N. H. . 1,200 22.32 

New England Telephone & Telegraph 
Co. (exclusive of amolmt taxed 
locally, $357,565). 
John Balch, Treas., 50 Oliver St., Bos;- 

ton, Moss 4,160,000 77,376.00 

Nottingham Telephone Co. 

Fred Fernald, Nottingham, N. H 1,500 27.90 

"Pelham Association Telephone Co." 

Henry M. Currier, Pelham, N. H 1,000 18.60 

Sandown Telephone Co. 

John H. Colby, Sandown, N. H 1,000 18.60 

Southern Coosi Telephone Co. 
W. B. -Smith, Mgr., Colebrook, N. H. . . 2,000 37.20 



46 EIGHTH ANNUAL EBPORT 



Value for 

taxation. Tax. 

Full Value. (Rate $1.86) 



i<ii 



Stoddard Telephoiie Co." 

John T. MoCoy, Hancock, N. H 800 14.88 

Sugar River Valley Telephone Co. 

Dana S. Gross, (Mgrr., Croydon, N. H. . . 3,500 65.10 

•*Sunapee Telephone Co." 

Frank P. (Mark, Snnapee, K OS 8,500 158.10 

**Tnftonboro Tele<iihone Co." 

John C. F. Phinney, 497 Union St., 

Lynn, Mass 1,000 18.60 

Union Telephone Co. 
B. Frank Dow, Treas., Center Barn- 
stead, N. H 14,000 260.40 

"Walbridge, F. L. Telephone Co." 

F. L. Walbrldge, Woodsville, N. H. ... 1,000 18.60 

"Washington & Cherry Valley Telephone 
Co." 
Charles W. Hopkins, Washington, 

N. H 2,700 60.22 

Weare Telephone Co. 

Rosamond S. Herriek, Weare, N. H. . . 10,000 186.00 

West Hopkinton Telephone Co. 
J. W. Hazeltine, Sec, West Hopkinton, 

N. H 10,000 1»6.00 

White Mountain Telephone & Telegraph 
Ck>. 

Allen Hollis, Pres., Concord, N. H 150,000 2,790.00 

Wilton Telephone Co. 

William H. Emerson, Treas., Wilton, 

N. H 25,000 466.00 

Winnepesaukee Telephone Co. 
Edmund S. Willard, Treas., 50 Oliver 

St., Boston, Mass 265,000 4,929.00 

Totals $5,172,200 $96,202.92 

1?ABIiE 3. 

TELEGRAIPHJS. 

Value for 

taxation. Tax. 

Full Value. (Rate $1.86) 

American Telegraph Co. 

•George F. Barker, Keene, N. H $2,500 $46.50 

Commercial Union Telegraph Co.' 
Joseph J. Cardona, Postal Tele^aph- 

Cable Co., New York City 20,000 372.00 

The Great Northwestern Telegraph Co. 
of Canada. 
A. C. MdConnell, Sec'y, Toronto, Ont., 

Canada 20,000 372.00 
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Value for 

taxation. Tax. 

FtOl Value. (Bate $1.86) 

The Western Union Telegraph Co. (in- 
cluding Direct U. S. C«,ble Co.). 
Rush Taggart, Vice-Pres., 195 Broad- 
way, New York 200,000 3,720.00 

Totals $242,500 $4,510.50 

TABLE 4. 

BXPRElSS COMPANIES. 

American Express Co. (including Na- 
tional Express Company). 
Bixon S. Elliott, Vice-Pres., 65 Broadh 

way, New York City $400,000 $7,440.00 

Atlantic Express Co. 
Linwood E. Porter, 76 Cross St., Port- 
land, Me 4,000 74.40 

Canadian Express Co. 

W. W. Williamson, Montreal, Canada.. 15,000 279.00 

Manchester & Concord Express Co. 

Arthur N. Day, Concord, N. H 10,000 186.00 

Totals $429,000 $7,979.40 

TABI/E] 5. 
PARLOR CARS. 

Canadian Pacific Railway Co. 

Frank Taylor, Montreal, Canada $15,000 $279.00 

The Pullman Co. 

J. F. Kane, Sec'y, 79 East Adams St., 

Chicago, 111. 195,000 3,627.00 



Totals $210,000 $3,906.00 

TABLE 6. 

CAR COMPANIES. 

American Refrigerator Transit Co. 

Railway Exchange Building, St. Louis, 

Mo $2,100 $39.06 

American Tank Line of the Grasselli 
Chemical Co. 

CleveUnd, Ohio 500 9.30 

Armour & Company. 

Union Stock Yards, Chicago, 111 9,200 17'1.12 

Arms Palace Horse Car Co. 

332 So. Michigan Ave., Chicago, 111 200 3.72 
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Barrett Company. 

17 Battery Place, iNew York City 

Bent, James S. 

117 First St., Boston, Mass 

Buena Vista Extract Co. 

»03 Vine St., Philadelphia, Pa 

Cedar Rapids Refrigerator Co. 

Cedar Rapids, Iowa 

Champion Fibre Co. 

Canton, North Carolina 

Chicago, New York & Boston Refrigera- 
tor Co. 

112 West Adams St., Chicago, 111 

Chilhowee Extract Co. 

Newport, Tenn 

Conewango Refrigerator Co. 

Warren, Pa 

Cudahy Milwaukee Refrigerator Line. 

Cudahy, Wis 

Cudahy Packing Co. 

Ill West Monroe St., Chicago, 111 

Cutting Car Company. 

79 Summer St., Boston, Mass 

Dairy Shippers Despatch. 

Chicago, 111 

Dold, Jacob, Packing Co. 

Buffalo, N. Y. ..., 

Eastman Car Co. 

26 Rurtherford tAve., Charlestown, Mass, 
Emery Manufiacturing Co. 

Bradford, Pa 

Fleischmann Transportation Co. 

4tl9 Plum St., Cincinnati, Ohio 

Frisco Refrigerator Line. 

Frisco Building, St. Louis, Mo 

Fruit Growers Express, Inc. 

Union Stock Yards, Chicago, 111 

General American Tank Car Corporatioli. 

First National Bank Bldg., Chicago, 111. 
Gulf Refining^ Company. 

Frick Aimex Bldg., Pittsburg, Pa 

Imperial Oil Co., Limited'. 

Samia, Ontario 

Independent Refrigerator Oar Co. 

41st and HJalsited Streets, Chicago, lU. . 
Indian Refining Company. 

244 Madison Ave., New York City 

Interstate Tank Car Corporation. 

400 Produce Exchange Bldg., New York 
City 



Value for 
taxation. 
Full Value. 


7ax 
(Bate $1.86) 


5O0 


9.30 


100 


1.86 


lOO 


1.86 


100 


L&6 


200 


3.72 


9,400 


174.84 


aoo 


3.72 


200 


3.72 


300 


5.58 


4,500 


83.70 


2,300 


42.78 


800 


14.88 


100 


1.86 


2>G,00O 


4^3.60 


200 


3.72 


400 


7.44 


2,000 


3fr.zo 


3,000 


55.80 


2-00 


3.7® 


9,500 


176.70 


1'50 


2.79 


200 


3.72 


250 


4.6« 



200 



3.72 
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Keith Railway Equipment Company. 

Peoples Oas Bldg., Chicago, III 

Keystone Coal & Coke Co. 

Huff Buildiing, Greensburg, Pa 

Kingan Refrigerator Line. 

Indlaneupolis, Ind 

Libby, McNeil and Libby. 

Care of A. H. & H. Veeder, 76 West 

Monroe St., Chicago, 111 

Marden, Orth & Hastings Corporation. 

225 Purchase St., Boston, Mass 

Marsh Refrigerator Service Co. 

Milwaukee, Wis 

Merrimac Chemical Company. 

148 State St., Boston, Mass 

Mexican Petroleum Corporation. 

120 Broadway, New York City 

Missouri River DesjMLtch. 

305 South LaSalle St., Chicago, Ille;.. 
Morrell Refrigerator Car Co. (Dissolved). 

Care of T. Henry Foster, Trustee, Ot- 

tumwa, Iowa 

Morris & Company. 

Union Stock Yards, Chicago, 111 

New England Fuel & Transportation Co. 

Ill Devonshire St., Boston, Mass>. 

Ohio Cities Gas Company. 

246^ North High St., Columbus, Ohio. . . 
Pacific Fruit Express Company. 

Care of Tax Com'r. U. P. R. R., Omaha, 

Neb 

Penn American Refining Co. 

Oil City, Pa. 

Pennsylvania Tank Line. 

Sharon, Pa 

Prudential Oil Cori)oration. 

17 Battery Place, New York City 

Santa Fe Refrigerator Despatch Co. 

Care of Tax Commissioner, Atchison, 

Topeka & Santa Fe Railway Co., To- 

peka, Kansas 

Semet'Solvay Company. 

Syracuse, N. Y 

Seneca Oil Works. 

Warren, Pa 

Standard Car Equipment Co. 

328 Chestnut St., Philadelphia, Pa 

St. Louis Independent Packing Co. 

3817 Choutrau Ave., St. Louis, Mo 

St. Louis Refrigerator Oar Co. 

St. Louis, Mo 



Value for 
taxation. 
JhiW Value. 


Tax. 
(Rate $1.86) 


100 


1.86 


200 


3.72 


300 


5.56 


• 

100 


1.86 


100 


1.86 


100 


1.86 


600 


11.16 


1,000 


18.60 


2,000 


37.20 


100 


1.86 


1,600^ 


29.76 


7,000 


130.20 


&,200 


152.52 


1,500 


27.90 


100 


1.86 


300 


5.58 


100 


1.86 


4,500 


• 

83.70 


1,500 


27.90 


200 


3.72 


3,000 


55.80 


200 


3.72 


3,000 


55.80 
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Streets Company. 

W. 48th & S. Morgan Sts., Chica^'O, 111. 
Superior Oil Works. 

Warren, P-a. 

Swift Eefrigenator Transportation Com- 
pany, 

Care of A. H. & H. Veeder,^76 West 

Monroe St., Chicago, HI 

The Texas Company. 

17 Battery Place, New York City 

Titmville Oil Works. 

Titusville, Pa 

Union Petroleum Co. 

Philadelphia, Pa 

Union Refrigerator Transit Co. 

Milwaukee, Wis 

Union Tank Company. 

21 Bast 40th St., New York City 

U. S. Industrial Alcohol Co. 

27 William St., New York City 

Valvoline Oil Works, Ltd. 

East Butler, Pa 

Vera Chemical Co. 

North Milwaukee, Wis. 

Warren Refining Company. 

Warren, Pa ' 

Western Heater Despatch. 

1»9 LaSalle St., Chicago, Ills 

Westmoreland Coal Co. 

224 South 3rd St., Philadelphia, Pa 

White City Refrigerator Despatch. 

630 Postal Tel. Bldg., Chicago, Ills 

Wilburine Oil Works, Ltd. 

Warren, Pa. 

Wilson Car Lines. 

4150 South Ashland Ave., Chicago, 111. . 
Wood Products Co. 

Buffalo, N. Y 

Totals 



Value for 
taxation. 
Full Value. 


Tax. 
(Bate $1.86) 




100 


1.86 




500 


9.30 




10,600 


19*6.30 




2,000 


37.20 




300 


6.68 




30O 


5.68 




1,600 


27.90 




20,600 


418.60 




13,000 


241.80 




200 


3.72 




700 


13.02 




100 


1.80 




2,000 


37.20 


« 


1,600 


27.90 




300 


5.68 




260 


4.66 




4,000 


86.66 




100 


1.86 




$109,160 


$3,140.19 



/ 



Railroad and Telephone 
Corporations 



Telegraph, Express, Parlor Car and 
Private Car Companies 
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TABLE 9. 
TELEGRAPH OOMPANIBS. 



NAMBS. 



S 

eS • 
P4 



9 



OB w4 S 



i * fl 
3 



a? 



o 



ii 




American $14,050 

Commercial Union 500,000 

The Great Northwestern 500,000 

Western Union 99,817,100 

Totels $100,831,150 



40 

9,147 

30,659 

$28,745,000 1,626,903 

$28,745,000 1,666,809 



40 

469 

100 

6,841 



6,940 



2,600 

20,000 

20,000 

200,000 



$242,500 



TABLE 10. 
EXPRESS COMPANIES. 



NAMES. 


Value of prop- 
erty owned. 




ToUl length of 
lines, mUes. 


Total lengrth of 
lines in 
N. H. 


Value for tax- 
ation, full 
value. 


Amerioan 


$23,104,422 

15,300 

490,152 

5,825 


$129,016 

382 

10,877 

537 


150,124 
50 

 12,447 
75 


1,153 
25 
53 
35 


$400,000 


Atlantic 


4.000 


Canadian 


15,000 


Manchester & Concord.. 


10,000 


Totals 


$23,615,699 


$140,811 


162,696 


1,266 


$429,000 


• 




TAB] 


[iE 11. 


• 







PARLOR CAR OOMPANIBS. 



NAMES. 



*3 

«8 cS c 

o 



is 

•M O 

O 



"5T~ 

^ ojtZJ 



ft <,_; 

Vi 



Canadian Pacific R. R 

The Pullman Co 


$36,000 
47,794,200 


341 
756,821,858 


126 
2,034,232 


$15,000 
195.000 




Totals 


$47,830,200 


756,822,199 


2,034.358 


$210,000 
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TABLE 12. 
PRIVATE CAB CJOMPAiNIBS. 




Amertean Refrigerator Transit 
Co 

American Tank Line of the 
QraBselli Chemical Co 

Armour & Company 

Arms Palace Horse Car Co 

Barrett Company 

Bent, James 9 

Buena Vista EJxtract Co 

Cedar Rapid€ Refrigerator Line 

Champion Fibre Co 

Chicago, New York & Boston 
Refrigerator Co 

Chilhowee E^rtract Co 

Conewango Refrigerator Co. ... 

Cudahy Milwaukee Refrigerator 
Line 

Cudahy Packing Company 

Cutting Oar Co 

Dairy Shippers Despatch 

Dold, Jacob Packing Co 

Bastman Car Co 

Bmery Manufacturing Co 

Fleischmann Transportation Co. 

Frisco Refrigerator Line 

BYuit Growers EJxpress, Inc — 

General American Tank Car 
Corp 

Gulf Refining Co 

Imperial Oil Co 

Independent Refrigerator Car 
Co 

Indian Refining Co 

Interstate Tank Car Corporation 

Keith Railway Biquipment Co. 

Keystone Coal & Coke Co 

Kingan Refrigerator Line 

Libby, McNeill & Llbby 

Marden Orth & Hastings Cor- 
poration 

Miarsh Refrigerator S«rvice Co. 

Merrimac Chemical Co 

Mexican Petroleum Corporation 

Missouri River Despatcli 

Morrell Refrigerator Car Co. 
(dissolved) 

Morris & Co., Refrigerator Line 

New ESngland Fuel & Tranepor- 
tation Co 

Ohio Cities Gas Company 

Pacific Fruit Bxpress Co 

Penn American Refining Co.... 

Pennsylvania Tank Line 

Prudential Oil Corporation 



$1,965,600 



2,871,392 
210,000 



11,000 
51,000 
31,984 

624.907 
18,000 



136,000 

900.000 

30,000 

"231*337 
286,000 

"i35.845 
1,912,560 
3,928,609 

1,196,847 
1,633,198 
1,012.897 

98,812 

1,108.091 

416,119 

283,308 

587,892 

' 75,'687 



135.000 
" 153,006 



114,000 
1.100,300 

70.000 

1.461.450 

7,378.500 

130.000 

941.022 

421.561 



106,689,585 



2,854.158 

135,983,162 

9.588,578 

3,055,028 

' ""175,036 

3,968,232 

41,024 

14.349,705 
426.398 



3,344,275 

44,692,398 

356,394 

"'z,'m,m 

969.080 

* "724,444 

29,100.779 

150,135,660 

100,769,132 
15,827,837 
15,367,629 

1,762.384 
13,034,707 
5.084.361 
9.195.810 
9,833.609 

""m,m 



27.365,657 
641,647 



5,447,474 
66,218,792 

139,705 

3.525.696 

^83,132.881 

1.540.599 

11.707,382 

1,813.280 



116,372 



1,862 

447,722 

9,761 

1,991 

"1,275 
1,664 
1,708 

222,570 
3,240 



6,696 

223.418 

27,210 

816 
94,727 

"l.856 

30.839 

115,819 

14,885 

90,196 

1,410 

3.249 
2,770 
2,105 
1,618 



441 

120 
1,867 

4.452 



888 
86,084 

14.532 

19,952 

78,292 

1.000 

3.430 

194 



$2,100 



500 
9.200 
200 
500 
100 
100 
100 
200 

9.400 
200 
200 

300 

4,500 

^,300 

800 

100 

26,000 

200 

400 

2,000 

3,000 

200 

9,500 

160 

200 
260 
200 
100 
200 
800 
100 

100 

100 

600 

1,000 

2,000 

100 
1,600 

7,000 

8,200 

1.500 

100 

300 

100 
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TAjBLB 12— Concluded. 



K 

08 

o pi 

^"H P 



NAMES. 



o 






OB "^ 









eS 

o o 
o ^ 



Santa Fe Befrigerator Despatcli 
Co 

Semet-Solvay Company 

Seneca Oil Works 

Standard Car Equipmemt Co... 

St. Louis Independent Packinig 
Co 

St. Louis Refrigerator Car Co.. 

Streets Camp&ny 

Superior Oil Works 

Swift Refrigerator Transporta- 
tion Co 

The Texas Company 

Titusville Oil Workfi 

Union Petroleum Co | 

Union Refrigerator Transit' Co. 

Union Tank Line Co 

U. S. Industrial Alcohol Co. .. 

Valvoline Oil Works, Ltd 

Vera Chemical Co 

Warren Refining Co 

Western Heater Despatch 

Westmoreland Coal Co 

White City Refrigerator Des 
patch , 

Wilburine Oil Works, Ltd 

Wilson Car Lines 

Wood Products Co 



4.435,600 
38,684 

1,896.066 

8,4S0 
724,276 



5.241,007 ! 
1,741,917 
25,660, 

* 1,606,'221 

14,006,500 

263,260 

50,862 

10,000 



1,033,338 



16,612 

933,686 

51,895 



242,334.054 
216,258 

*"5.i72;734 

3.633.941 

* 96,151,172 



196,019,168 
43,465,675 



80,969,796 

216,701,412 

636,303 

939,548 

53,739 

490.356 

* 'l2',924!265 



582,266 

36.970,423 

1,040,942 



246,651 
8,926 

"8.537 

1.275 

'*l,6i6 



419,017 

44,868 

460 

"es'.sii 

357,701 

32,380 

2,804 

3,662 

140 

13,292 



7,874 

176,266 

788 



Totals I $63,731,864 2,114,608,377 3,030,358 



4.500 

1.600 

200 

3,000 

200 

3.000 

100 

600 

10.500 

2.000 

300 

300 

1,500 

22.500 

13.000 

200 

700 

100 

2,000 

1,500 

800 

250 

4,600 

100 



$169,150 
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EIGHTH ANNUAL BBPOBT 



TABLE IZ— Continued. 
UNINCORPORATED PLACES IN COOS COUNTY. 



1 

No. of Acres. 


Valuation. 


Taxes. 


Bean's Grant 3,300 

Bean's Purchase 8,529 

Cambridge 30,710 

Chandler's Purchase 10,000 

Crawford's Purchase .... 6,492 

Cutts', Grant \ 7,680 

Dixville 31,242 

Dix's Grant 12,230 

Brving's Orant 2,388 

Gilmanton and Atkinson 

Academy Grant 12,194 

Kilfcenney 17,055 

Millsfield 27,157 

Odiell 29,926 

Pinkham's Grant 1,809 

Sargent's Purchase 57 

Second College Grant 26,225 

Success 34,732 


$125,000 

30,000 

667,000 

60,000 

100,000 

60,000 

1,000,000 

220,500 

60,000 

200,000 

50,000 

294,000 

250,000 

14,000 

25,000 

250,000 

460,000 


$78.34 
376.03 

2,068.18 
172.34 
282.02 
172.34 

3,117.94 
673.73 
172.34 

595.39 

141.13 

908.75 

767.73 

31.34 

62.67 

767.73 

1,425.79 


Totals 26.1,726 


$3,865,500 


$11,813.79 

• 
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